
COTTON ASSOCIATION OF INDIA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 70.88 75.90 74.59 74.16 -0.43 -1.74

Production 116.30 112.98 116.18 117.39 1.21 4.41

Imports 37.74 44.01 42.15 42.25 0.10 -1.76

Total Supply 224.92 232.89 232.92 233.80 0.88 0.91

Domestic Use 112.64 114.33 115.22 115.79 0.57 1.46

Exports 36.65 44.61 42.18 42.26 0.08 -2.35

Loss -0.27 -0.21 -0.23 -0.27 -0.06

Total Demand 149.02 158.73 157.17 157.78 0.65 -0.95

Ending Stock 75.90 74.16 75.75 76.02 0.27 1.86

Stock/Use Ratio 50.93% 46.72% 48.20% 48.18% -0.02% 1.46%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 36.72 42.55 37.47 37.05 -0.42 -5.50

Production 85.55 85.63 87.98 89.19 1.21 3.56

Imports 31.51 29.03 33.15 33.75 0.60 4.72

Total Supply 153.78 157.21 158.60 159.99 1.39 2.78

Domestic Use 74.94 75.83 77.22 78.29 1.07 2.46

Exports 36.55 44.54 42.10 42.18 0.08 -2.36

Loss -0.27 -0.21 -0.23 -0.27 -0.06

Total Demand 111.22 120.16 119.09 120.20 1.15 0.04

Ending Stock 42.55 37.05 39.51 39.77 0.26 2.72

Stock/Use Ratio 38.26% 30.83% 33.18% 33.09% -0.09% 2.25%

Source: USDA  Unit : Million Bls (480 LBS) Report Dated: 10-December-2024

World Agriculture Supply Demand Estimates - USDA

World 480 LBS

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bls (480 LBS) Report Dated: 10-December-2024

World Less China 480 LBS

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 4.60 4.65 3.15 3.15 -1.50

Production 14.47 12.07 14.19 14.26 0.07 2.19

Imports 0.01 0.01 0.01

Total Supply 19.07 16.72 17.35 17.42 0.07 0.70

Domestic Use 2.05 1.85 1.80 1.80 -0.05

Exports 12.45 11.75 11.30 11.30 -0.45

Loss -0.08 -0.03 -0.05 -0.09 -0.06

Total Demand 14.42 13.57 13.05 13.01 -0.56

Ending Stock 4.65 3.15 4.30 4.40 0.10 1.25

Stock/Use Ratio 32.25% 23.21% 32.95% 33.82% 0.87% 10.61%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 8.40 10.82 9.80 9.30 -0.50 -1.52

Production 26.30 25.40 24.00 25.00 1.00 -0.40

Imports 1.73 0.89 2.30 2.30 1.41

Total Supply 36.43 37.11 36.10 36.60 0.50 -0.51

Domestic Use 24.50 25.50 25.50 26.00 0.50 0.50

Exports 1.10 2.31 1.30 1.30 -1.01

Loss

Total Demand 25.60 27.81 26.80 27.30 0.50 -0.51

Ending Stock 10.82 9.30 9.30 9.30

Stock/Use Ratio 42.27% 33.44% 34.70% 34.07% -0.64% 0.62%

United States 480 LBS

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bls (480 LBS) Report Dated: 10-December-2024

Source: USDA  Unit : Million Bls (480 LBS) Report Dated: 10-December-2024

India 480 LBS

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 34.17 33.36 37.12 37.12 3.76

Production 30.75 27.35 28.20 28.20 0.85

Imports 6.23 14.98 9.00 8.50 -0.50 -6.48

Total Supply 71.15 75.69 74.32 73.82 -0.50 -1.87

Domestic Use 37.70 38.50 38.00 37.50 -0.50 -1.00

Exports 0.09 0.06 0.08 0.08 0.02

Loss

Total Demand 37.79 38.56 38.08 37.58 -0.50 -0.98

Ending Stock 33.36 37.12 36.24 36.24 -0.88

Stock/Use Ratio 88.28% 96.27% 95.17% 96.43% 1.27% 0.17%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 1.93 1.53 1.85 1.85 0.32

Production 3.90 7.00 5.50 5.50 -1.50

Imports 4.50 3.20 4.00 4.50 0.50 1.30

Total Supply 10.33 11.73 11.35 11.85 0.50 0.12

Domestic Use 8.70 9.70 9.50 9.90 0.40 0.20

Exports 0.10 0.18 0.05 0.05 -0.13

Loss

Total Demand 8.80 9.88 9.55 9.95 0.40 0.07

Ending Stock 1.53 1.85 1.80 1.90 0.10 0.05

Stock/Use Ratio 17.39% 18.72% 18.85% 19.10% 0.25% 0.37%

China 480 LBS

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bls (480 LBS) Report Dated: 10-December-2024

Source: USDA  Unit : Million Bls (480 LBS) Report Dated: 10-December-2024

Pakistan 480 LBS

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 4.98 4.78 4.20 4.20 -0.58

Production 5.80 5.00 5.00 5.00

Imports

Total Supply 10.78 9.78 9.20 9.20 -0.58

Domestic Use 0.01 0.01 0.01 0.01

Exports 6.19 5.74 5.40 5.40 -0.34

Loss -0.20 -0.18 -0.18 -0.18

Total Demand 6.00 5.57 5.23 5.23 -0.34

Ending Stock 4.78 4.20 3.97 3.97 -0.23

Stock/Use Ratio 79.67% 75.40% 75.91% 75.91% 0.50%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 2.05 4.01 3.11 3.11 -0.90

Production 11.72 14.57 16.80 16.90 0.10 2.33

Imports 0.01 0.01 0.01 0.01

Total Supply 13.78 18.59 19.92 20.02 0.10 1.43

Domestic Use 3.11 3.16 3.30 3.30 0.14

Exports 6.66 12.31 12.30 12.50 0.20 0.19

Loss

Total Demand 9.77 15.47 15.60 15.80 0.20 0.33

Ending Stock 4.01 3.11 4.32 4.22 -0.10 1.11

Stock/Use Ratio 41.04% 20.10% 27.69% 26.71% -0.98% 6.61%

Australia 480 LBS

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bls (480 LBS) Report Dated: 10-December-2024

Source: USDA  Unit : Million Bls (480 LBS) Report Dated: 10-December-2024

Brazil 480 LBS

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 1.92 2.63 1.41 1.41 -1.22

Production 4.90 3.20 4.00 4.00 0.80

Imports 4.19 3.57 4.30 4.30 0.73

Total Supply 11.01 9.40 9.71 9.71 0.31

Domestic Use 7.50 6.60 7.10 7.10 0.50

Exports 0.86 1.39 0.80 0.80 -0.59

Loss 0.02

Total Demand 8.38 7.99 7.90 7.90 -0.09

Ending Stock 2.63 1.41 1.81 1.81 0.40

Stock/Use Ratio 31.38% 17.65% 22.91% 22.91% 5.26%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 0.46 0.36 0.40 0.40 0.04

Production

Imports 1.66 1.85 2.00 2.00 0.15

Total Supply 2.12 2.21 2.40 2.40 0.19

Domestic Use 1.75 1.80 2.00 2.00 0.20

Exports 0.02 0.01 0.01 0.01

Loss

Total Demand 1.77 1.81 2.01 2.01 0.20

Ending Stock 0.36 0.40 0.39 0.39 -0.01

Stock/Use Ratio 20.34% 22.10% 19.40% 19.40% -2.70%

Turkey 480 LBS

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bls (480 LBS) Report Dated: 10-December-2024

Indonesia 480 LBS

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bls (480 LBS) Report Dated: 10-December-2024



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 2.28 1.73 1.71 1.71 -0.02

Production 0.15 0.16 0.15 0.15 -0.01

Imports 7.00 7.58 7.70 7.70 0.12

Total Supply 9.43 9.47 9.56 9.56 0.09

Domestic Use 7.70 7.75 7.80 7.80 0.05

Exports

Loss

Total Demand 7.70 7.75 7.80 7.80 0.05

Ending Stock 1.73 1.71 1.76 1.76 0.05

Stock/Use Ratio 22.47% 22.06% 22.56% 22.56% 0.50%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 1.02 1.05 1.03 1.03 -0.02

Production

Imports 6.47 6.59 6.90 7.00 0.10 0.41

Total Supply 7.49 7.64 7.93 8.03 0.10 0.39

Domestic Use 6.45 6.60 6.90 7.00 0.10 0.40

Exports

Loss

Total Demand 6.45 6.60 6.90 7.00 0.10 0.40

Ending Stock 1.05 1.03 1.04 1.04 0.01

Stock/Use Ratio 16.28% 15.61% 15.07% 14.86% -0.22% -0.75%

2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bls (480 LBS) Report Dated: 10-December-2024

Source: USDA  Unit : Million Bls (480 LBS) Report Dated: 10-December-2024

Vietnam 480 LBS

2022/23 2023/24 Est.
2024/25 Proj.

Bangladesh 480 LBS

2022/23



COTTON ASSOCIATION OF INDIA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 15,432 16,525 16,240 16,147 -93.62 -378.84

Production 25,322 24,599 25,295 25,559 263.45 960.17

Imports 8,217 9,582 9,177 9,199 21.77 -383.20

Total Supply 48,971 50,706 50,713 50,904 191.60 198.13

Domestic Use 24,525 24,893 25,086 25,211 124.10 317.88

Exports 7,980 9,713 9,184 9,201 17.42 -511.66

Loss -59 -46 -59 -13.06

Total Demand 32,446 34,560 34,270 34,353 141.52 -206.84

Ending Stock 16,525 16,147 16,493 16,552 58.79 404.97

Stock/Use Ratio 50.93% 46.72% 48.13% 48.18% 0.06% 1.46%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 7,995 9,264 8,158 8,067 -91.45 -1197.50

Production 18,627 18,644 19,156 19,419 263.45 775.11

Imports 6,861 6,321 7,218 7,348 130.64 1027.67

Total Supply 33,482 34,229 34,531 34,834 302.64 605.28

Domestic Use 16,316 16,510 16,813 17,046 232.97 535.61

Exports 7,958 9,698 9,166 9,184 17.42 -513.83

Loss -59 -46 -59 -13.06

Total Demand 24,216 26,162 25,979 26,171 250.39 8.71

Ending Stock 9,264 8,067 8,602 8,659 56.61 592.22

Stock/Use Ratio 38.26% 30.83% 33.11% 33.09% -0.03% 2.25%

2022/23 2023/24 Est.
2024/25 Proj.

World Agriculture Supply Demand Estimates - USDA

World Thousand Tones

Source: USDA  Unit : Thousand Tones

Source: USDA  Unit : Thousand Tones Report Dated: 10-December-2024

Report Dated: 10-December-2024

World Less China Thousand Tones

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 1,002 1,012 686 686 -326.59

Production 3,151 2,628 3,090 3,105 15.24 476.82

Imports 2 2

Total Supply 4,152 3,640 3,778 3,793 15.24 150.23

Domestic Use 446 403 392 392 -10.89

Exports 2,711 2,558 2,460 2,460 -97.98

Loss -17 -7 -20 -13.06

Total Demand 3,140 2,955 2,852 2,833 -121.93

Ending Stock 1,012 686 936 958 21.77 272.16

Stock/Use Ratio 32.25% 23.21% 32.82% 33.82% 1.00% 10.61%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 1,829 2,356 2,134 2,025 -108.86 -330.94

Production 5,726 5,530 5,225 5,443 217.73 -87.09

Imports 377 194 501 501 306.99

Total Supply 7,932 8,080 7,860 7,969 108.86 -111.04

Domestic Use 5,334 5,552 5,552 5,661 108.86 108.86

Exports 239 503 283 283 -219.90

Loss

Total Demand 5,574 6,055 5,835 5,944 108.86 -111.04

Ending Stock 2,356 2,025 2,025 2,025

Stock/Use Ratio 42.27% 33.44% 34.70% 34.07% -0.64% 0.62%

United States Thousand Tones

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Thousand Tones Report Dated: 10-December-2024

Source: USDA  Unit : Thousand Tones Report Dated: 10-December-2024

India Thousand Tones

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 7,440 7,263 8,082 8,082 818.65

Production 6,695 5,955 6,140 6,140 185.07

Imports 1,356 3,262 1,960 1,851 -108.86 -1410.87

Total Supply 15,491 16,480 16,181 16,073 -108.86 -407.15

Domestic Use 8,208 8,382 8,274 8,165 -108.86 -217.73

Exports 20 13 17 17 4.35

Loss

Total Demand 8,228 8,396 8,291 8,182 -108.86 -213.37

Ending Stock 7,263 8,082 7,890 7,890 -191.60

Stock/Use Ratio 88.28% 96.27% 95.17% 96.43% 1.27% 0.17%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 420 333 403 403 69.67

Production 849 1,524 1,197 1,197 -326.59

Imports 980 697 871 980 108.86 283.04

Total Supply 2,249 2,554 2,471 2,580 108.86 26.13

Domestic Use 1,894 2,112 2,068 2,155 87.09 43.55

Exports 22 39 11 11 -28.30

Loss

Total Demand 1,916 2,151 2,079 2,166 87.09 15.24

Ending Stock 333 403 392 414 21.77 10.89

Stock/Use Ratio 17.39% 18.72% 18.85% 19.10% 0.25% 0.37%

China Thousand Tones

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Thousand Tones Report Dated: 10-December-2024

Source: USDA  Unit : Thousand Tones Report Dated: 10-December-2024

Pakistan Thousand Tones

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 1,084 1,041 914 914 -126.28

Production 1,263 1,089 1,089 1,089

Imports

Total Supply 2,347 2,129 2,003 2,003 -126.28

Domestic Use 2 2 2 2

Exports 1,348 1,250 1,176 1,176 -74.03

Loss -44 -39 -39

Total Demand 1,306 1,213 1,178 1,139 -74.03

Ending Stock 1,041 914 864 864 -50.08

Stock/Use Ratio 79.67% 75.40% 73.38% 75.91% 2.53% 0.50%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 446 873 677 677 -195.95

Production 2,552 3,172 3,658 3,680 21.77 507.30

Imports 2 2 2 2

Total Supply 3,000 4,048 4,337 4,359 21.77 311.35

Domestic Use 677 688 718 718 30.48

Exports 1,450 2,680 2,678 2,722 43.55 41.37

Loss

Total Demand 2,127 3,368 3,397 3,440 43.55 71.85

Ending Stock 873 677 941 919 -21.77 241.68

Stock/Use Ratio 41.04% 20.10% 27.69% 26.71% -0.98% 6.61%

Australia Thousand Tones

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Thousand Tones Report Dated: 10-December-2024

Source: USDA  Unit : Thousand Tones Report Dated: 10-December-2024

Brazil Thousand Tones

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 418 573 307 307 -265.63

Production 1,067 697 871 871 174.18

Imports 912 777 936 936 158.94

Total Supply 2,397 2,047 2,114 2,114 67.50

Domestic Use 1,633 1,437 1,546 1,546 108.86

Exports 187 303 174 174 -128.46

Loss 4

Total Demand 1,825 1,740 1,720 1,720 -19.60

Ending Stock 573 307 394 394 87.09

Stock/Use Ratio 31.38% 17.65% 22.91% 22.91% 5.26%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 100 78 87 87 8.71

Production

Imports 361 403 435 435 32.66

Total Supply 462 481 523 523 41.37

Domestic Use 381 392 435 435 43.55

Exports 4 2 2 2

Loss

Total Demand 385 394 438 438 43.55

Ending Stock 78 87 85 85 -2.18

Stock/Use Ratio 20.34% 22.10% 19.40% 19.40% -2.70%

Turkey Thousand Tones

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Thousand Tones Report Dated: 10-December-2024

Indonesia Thousand Tones

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Thousand Tones Report Dated: 10-December-2024



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 496 377 372 372 -4.35

Production 33 35 33 33 -2.18

Imports 1,524 1,650 1,676 1,676 26.13

Total Supply 2,053 2,062 2,081 2,081 19.60

Domestic Use 1,676 1,687 1,698 1,698 10.89

Exports

Loss

Total Demand 1,676 1,687 1,698 1,698 10.89

Ending Stock 377 372 383 383 10.89

Stock/Use Ratio 22.47% 22.06% 22.56% 22.56% 0.50%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 222 229 224 224 -4.35

Production

Imports 1,409 1,435 1,502 1,524 21.77 89.27

Total Supply 1,631 1,663 1,727 1,748 21.77 84.91

Domestic Use 1,404 1,437 1,502 1,524 21.77 87.09

Exports

Loss

Total Demand 1,404 1,437 1,502 1,524 21.77 87.09

Ending Stock 229 224 226 226 2.18

Stock/Use Ratio 16.28% 15.61% 15.07% 14.86% -0.22% -0.75%

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Thousand Tones Report Dated: 10-December-2024

Source: USDA  Unit : Thousand Tones Report Dated: 10-December-2024

Vietnam Thousand Tones

2022/23 2023/24 Est.
2024/25 Proj.

Bangladesh Thousand Tones



COTTON ASSOCIATION OF INDIA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 90.73 97.15 95.48 94.92 -0.55 -2.23

Production 148.86 144.61 148.71 150.26 1.55 5.64

Imports 48.31 56.33 53.95 54.08 0.13 -2.25

Total Supply 287.90 298.10 298.14 299.26 1.13 1.16

Domestic Use 144.18 146.34 147.48 148.21 0.73 1.87

Exports 46.91 57.10 53.99 54.09 0.10 -3.01

Loss -0.35 -0.27 -0.35 -0.08

Total Demand 190.75 203.17 201.47 201.96 0.83 -1.22

Ending Stock 97.15 94.92 96.96 97.31 0.35 2.38

Stock/Use Ratio 50.93% 46.72% 48.13% 48.18% 0.06% 1.46%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 47.00 54.46 47.96 47.42 -0.54 -7.04

Production 109.50 109.61 112.61 114.16 1.55 4.56

Imports 40.33 37.16 42.43 43.20 0.77 6.04

Total Supply 196.84 201.23 203.01 204.79 1.78 3.56

Domestic Use 95.92 97.06 98.84 100.21 1.37 3.15

Exports 46.78 57.01 53.89 53.99 0.10 -3.02

Loss -0.35 -0.27 -0.35 -0.08

Total Demand 142.36 153.80 152.73 153.86 1.47 0.05

Ending Stock 54.46 47.42 50.57 50.91 0.33 3.48

Stock/Use Ratio 38.26% 30.83% 33.11% 33.09% -0.03% 2.25%

Report Dated: 10-December-2024

World Agriculture Supply Demand Estimates - USDA

World 170 Kg Bales

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bales Of 170 Kg.

Source: USDA  Unit : Million Bales Of 170 Kg. Report Dated: 10-December-2024

World Less China 170 Kg Bales

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 5.89 5.95 4.03 4.03 -1.92

Production 18.52 15.45 18.16 18.25 0.09 2.80

Imports 0.01 0.01 #VALUE!

Total Supply 24.41 21.40 22.21 22.30 0.09 #VALUE!

Domestic Use 2.62 2.37 2.30 2.30 -0.06

Exports 15.94 15.04 14.46 14.46 -0.58

Loss -0.10 -0.04 -0.12 -0.08

Total Demand 18.46 17.37 16.77 16.65 -0.72

Ending Stock 5.95 4.03 5.50 5.63 0.13 1.60

Stock/Use Ratio 32.25% 23.21% 32.82% 33.82% 1.00% 10.61%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 10.75 13.85 12.54 11.90 -0.64 -1.95

Production 33.66 32.51 30.72 32.00 1.28 -0.51

Imports 2.21 1.14 2.94 2.94 1.80

Total Supply 46.63 47.50 46.21 46.85 0.64 -0.65

Domestic Use 31.36 32.64 32.64 33.28 0.64 0.64

Exports 1.41 2.96 1.66 1.66 -1.29

Loss

Total Demand 32.77 35.60 34.30 34.94 0.64 -0.65

Ending Stock 13.85 11.90 11.90 11.90

Stock/Use Ratio 42.27% 33.44% 34.70% 34.07% -0.64% 0.62%

United States 170 Kg Bales

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bales Of 170 Kg. Report Dated: 10-December-2024

Source: USDA  Unit : Million Bales Of 170 Kg. Report Dated: 10-December-2024

India 170 Kg Bales

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 43.74 42.70 47.51 47.51 4.81

Production 39.36 35.01 36.10 36.10 1.09

Imports 7.97 19.17 11.52 10.88 -0.64 -8.29

Total Supply 91.07 96.88 95.13 94.49 -0.64 -2.39

Domestic Use 48.26 49.28 48.64 48.00 -0.64 -1.28

Exports 0.12 0.08 0.10 0.10 0.03

Loss

Total Demand 48.37 49.36 48.74 48.10 -0.64 -1.25

Ending Stock 42.70 47.51 46.39 46.39 -1.13

Stock/Use Ratio 88.28% 96.27% 95.17% 96.43% 1.27% 0.17%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 2.47 1.96 2.37 2.37 0.41

Production 4.99 8.96 7.04 7.04 -1.92

Imports 5.76 4.10 5.12 5.76 0.64 1.66

Total Supply 13.22 15.01 14.53 15.17 0.64 0.15

Domestic Use 11.14 12.42 12.16 12.67 0.51 0.26

Exports 0.13 0.23 0.06 0.06 -0.17

Loss

Total Demand 11.26 12.65 12.22 12.74 0.51 0.09

Ending Stock 1.96 2.37 2.30 2.43 0.13 0.06

Stock/Use Ratio 17.39% 18.72% 18.85% 19.10% 0.25% 0.37%

China 170 Kg Bales

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bales Of 170 Kg. Report Dated: 10-December-2024

Source: USDA  Unit : Million Bales Of 170 Kg. Report Dated: 10-December-2024

Pakistan 170 Kg Bales

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 6.37 6.12 5.38 5.38 -0.74

Production 7.42 6.40 6.40 6.40

Imports

Total Supply 13.80 12.52 11.78 11.78 -0.74

Domestic Use 0.01 0.01 0.01 0.01

Exports 7.92 7.35 6.91 6.91 -0.44

Loss -0.26 -0.23 -0.23

Total Demand 7.68 7.13 6.92 6.69 -0.44

Ending Stock 6.12 5.38 5.08 5.08 -0.29

Stock/Use Ratio 79.67% 75.40% 73.38% 75.91% 2.53% 0.50%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 2.62 5.13 3.98 3.98 -1.15

Production 15.00 18.65 21.50 21.63 0.13 2.98

Imports 0.01 0.01 0.01 0.01

Total Supply 17.64 23.80 25.50 25.63 0.13 1.83

Domestic Use 3.98 4.04 4.22 4.22 0.18

Exports 8.52 15.76 15.74 16.00 0.26 0.24

Loss

Total Demand 12.51 19.80 19.97 20.22 0.26 0.42

Ending Stock 5.13 3.98 5.53 5.40 -0.13 1.42

Stock/Use Ratio 41.04% 20.10% 27.69% 26.71% -0.98% 6.61%

Australia 170 Kg Bales

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bales Of 170 Kg. Report Dated: 10-December-2024

Source: USDA  Unit : Million Bales Of 170 Kg. Report Dated: 10-December-2024

Brazil 170 Kg Bales

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 2.46 3.37 1.80 1.80 -1.56

Production 6.27 4.10 5.12 5.12 1.02

Imports 5.36 4.57 5.50 5.50 0.93

Total Supply 14.09 12.03 12.43 12.43 0.40

Domestic Use 9.60 8.45 9.09 9.09 0.64

Exports 1.10 1.78 1.02 1.02 -0.76

Loss 0.03

Total Demand 10.73 10.23 10.11 10.11 -0.12

Ending Stock 3.37 1.80 2.32 2.32 0.51

Stock/Use Ratio 31.38% 17.65% 22.91% 22.91% 5.26%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 0.59 0.46 0.51 0.51 0.05

Production

Imports 2.12 2.37 2.56 2.56 0.19

Total Supply 2.71 2.83 3.07 3.07 0.24

Domestic Use 2.24 2.30 2.56 2.56 0.26

Exports 0.03 0.01 0.01 0.01

Loss

Total Demand 2.27 2.32 2.57 2.57 0.26

Ending Stock 0.46 0.51 0.50 0.50 -0.01

Stock/Use Ratio 20.34% 22.10% 19.40% 19.40% -2.70%

Turkey 170 Kg Bales

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bales Of 170 Kg. Report Dated: 10-December-2024

Source: USDA  Unit : Million Bales Of 170 Kg. Report Dated: 10-December-2024

Indonesia 170 Kg Bales

2022/23 2023/24 Est.
2024/25 Proj.



COTTON ASSOCIATION OF INDIA
World Agriculture Supply Demand Estimates - USDA

MoM YOY

Nov Dec Changes Changes

Beginning Stock 2.92 2.21 2.19 2.19 -0.03

Production 0.19 0.20 0.19 0.19 -0.01

Imports 8.96 9.70 9.86 9.86 0.15

Total Supply 12.07 12.12 12.24 12.24 0.12

Domestic Use 9.86 9.92 9.98 9.98 0.06

Exports

Loss

Total Demand 9.86 9.92 9.98 9.98 0.06

Ending Stock 2.21 2.19 2.25 2.25 0.06

Stock/Use Ratio 22.47% 22.06% 22.56% 22.56% 0.50%

MoM YOY

Nov Dec Changes Changes

Beginning Stock 1.31 1.34 1.32 1.32 -0.03

Production

Imports 8.28 8.44 8.83 8.96 0.13 0.52

Total Supply 9.59 9.78 10.15 10.28 0.13 0.50

Domestic Use 8.26 8.45 8.83 8.96 0.13 0.51

Exports

Loss

Total Demand 8.26 8.45 8.83 8.96 0.13 0.51

Ending Stock 1.34 1.32 1.33 1.33 0.01

Stock/Use Ratio 16.28% 15.61% 15.07% 14.86% -0.22% -0.75%

Bangladesh 170 Kg Bales

2022/23 2023/24 Est.
2024/25 Proj.

Source: USDA  Unit : Million Bales Of 170 Kg. Report Dated: 10-December-2024

Source: USDA  Unit : Million Bales Of 170 Kg. Report Dated: 10-December-2024

Vietnam 170 Kg Bales

2022/23 2023/24 Est.
2024/25 Proj.


